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Catalog Description:
Studies price formation, demand, and production decisions. Examines the individual and
interrelated behavior of consumers, firms, and industries.
Prerequisites:
Successful completion of Intermediate Algebra or passing of the appropriate level of the
university proficiency examination or permission of instructor.
Textbook:
Periodicals:
Rationale:
Principles of Microeconomics, 7 edition, Prentice Hall, by
Case and Fair.
Wall Street Journal (Optional.)
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The main goal of the course is to introduce the student to the fundamentals of economics,
including the tools and models used by economists to study various microeconomic problems.
Students need to see how prices are thought to be determined, including their own labor services.
Course Objectives:
Upon completion of this course the student should have a thorough grasp of the following topics:
1) The language of economics.
2) The role of theories in economics.
3) The various economic systems that exist.
4) U.S economic institutions.
5) The determinants of demand.
6) The determinants of supply.
7) Various elasticity concepts and measurement techniques.
8) How supply and demand interactions determines relative prices.

